The Construction Loan is classified into three types.
1.Land and construction

2. Land only —mustintend to build on the land in six months
3. Construction only

Repayments

Interest only applies to land purchase and during construction period.
Variable interest is calculated daily and debited on the fifteenth of each
month. After construction is complete the loan automatically converts to
variable rate, principal and interest. However requests for other
products can be made.

Loan amount
$30,000 up to $750,000.

Accountsize
You can have up to four loan accounts with a minimum account size of
$10,000.

Construction period
Construction must commence within six months from settlement and
not exceed twelve months from settlement date.

Loan term
10,15, 20, 25 or 30 years.

Statement

During construction statements are issued monthly. After construction
is complete statements are issued at the end of the financial year and
the calendar year. Free interim statements are issued on request.

Repayment method

You can pay by direct debit on a weekly, fortnightly or monthly
frequency. Additional repayments can also be made via the Loan
Service Netor Loan Service Line.

LVR (Loan to Value Ratio)

$30,000 - $500,000 95%
$500,001 - $750,000 90%

The above table refers to metropolitan properties only. LVR for all other
areas on application.

For more information about Wilson National home loan products
simply call 1300 288 828 or visit wilsonnational.com.au

This product is carbon neutral.

* This Fact sheet provides general information only and is subject to change . Full
details of the loan are set out in the loan agreement. Conditions, fees and charges

apply.
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ABN 62 111 078 114

Suite 16
6 Nuban Street
Currumbin Q 4223

T: 1300 288 828
F: 07 5559 5220
E: info@wilsonnnational.com.au

wilson

wilsonnational.com.au

P006



	Page 1

